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ALE NO 2~3

REXAM PRESS RELEASE

Rexam Annual General Meeting 2004
Trading statement

Jeremy Lancaster, in his final announcement as Chairman of Rexam prior to handing
over to Rolf B&riesson at today’s Annual General Meeting, is due to make the
following statement:

“Following a strong group perf;armonce in 2003, Rexam continues to perform well in
2004. |

Trading in Beverage Packaging is on track and ahead of last year, even though
issues regarding the deposit on one-way packaging in Germany remain unresolved.
Recent rulings from the EU and European Court of Justice, however, give us cause to
expect a solution that will be positive to all parties.

The integration of the South American beverage can operations is progressing swiftly
and smoothly, and the synergy potential is now greater than originally anticipated.

The recent glass acquisitions are bedding in well and we anticipate that the
continued consolidation of the European glass making industry will, in due course,
have a positive overall effect on the market.

In Plastic Packaging, we are seeing the results of the change in focus towards more
value-added activities and sales and profits are both well ahead of last year.

Overall, frading remains in line with our expectations, and we are confident that
2004 will be another good year for Rexam.”

Following the meeting, Stefan Angwald succeeds Rolf Bérjesson as Chief Executive.
At the same time Andrew Mills takes over from Per Erlandsson as Group
Communications Director.

25 May 2004
Enquiries
Graham Chipchase, Finance Director +44 207227 4100
Andrew Mills, Group Communications Director
Financial Dynamics
Richard Mountain +44 207269 7291

Rexam is one of the world's top five consumer packaging groups and the world’s leading beverage can
maker. lts global operations focus on beverage packaging in metal, glass and plastic, as well as plastic
packaging solutions for the beauty, pharmaceutica! and food industries around the world. The Rexam
Group employs more than 22,000 people in 24 countries worldwide and has an ongoing turmover of
approximately £3.3 billion. Rexam is a member of the FTSE 100. Its ordinary shares are listed with the
UK Listing Authority and trade on the market for listed securities on the London Stock Exchange under the
symbol REX. For further information, visit Rexam's website at www.rexam.com
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REXAM - PRESS RELEASE

Rexam successfully completes tender offer for Latasa

shares

Rexam, the global leader in consumer packaging, announces the completion of its
tender offer for the remaining publicly held shares in Latasa SA, the No 1 beverage
can maker in Brazil. Rexam initially acquired 88.88% of the issued shares in

November 2003.

A total of 5,‘1 89,017 shares of Latasa common stock and 79,000 preferred shares
were tendered into the offer, bringing Rexam ownership to approximately 99.94%
of the issued shares.

The company was delisted from the Brazilian Stock Exchange, Bovespa, on 19 May
2004. '

Rexam infends to effect a short form merger within the near future under which it will
acquire the remaining shares it does not own. '
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Enq'uiries |
Graham Chipchase, Finance Director +44 207227 4100
Per Erlandsson, Director Corporate Communications
Financial Dynamics
Richard Mountain ‘ +44 20 7269 7291

Rexam is one of the world's top five consumer packaging groups and the world’s leading beverage can
maker. Its global operations focus on beverage packaging in metal, glass and plastic, as well as plastic
packaging solutions for the beauty, pharmaceutical and food industries around the world. The Rexam
Group employs more thon 22,000 people in 24 countries worldwide and has an ongoing turnover of
approximotely £3.3 billion. Rexam is a member of the FTSE 100. lts ordinary shares are listed with the
UK Listing Authority and trade on the market for listed securities on the London Stock Exchange under the
symbol REX. For further information, visit Rexam's website at www.rexam.com




